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APPLICATION REQUIREMENTS

Applicant
· Each person applying for residency must be of legal age (18 years of age or older), must complete the application IN FULL, and must sign the application.
· The application will not be considered with missing or false information.
· Applications must be submitted with application fee, a clear copy of each applicant’s driver’s license, a clear copy of each applicant’s Social Security Card and proof of income.
Application Processing and Fees
· The application fee must accompany your application or it will not be processed.  The Fees are as follows…
· $35 Single Applicant
· $50 for a married couple having the same last name
· $25 per additional applicant.
· All persons over the age of 18, and residing in the property for 21 days or more out of the year must complete an application and submit the application fee.
· All fees are NON REFUNDABLE, even if you are not accepted.
· You MUST attach a clear copy of each applicant’s driver’s license
· You MUST attach a clear copy of each applicant’s Social Security Card
· You MUST attach proof of employment and income for each applicant. (This needs to be 1 month worth of payroll check stubs or letter from employer on company letterhead).
Credit Criteria
· MVC Rentals will obtain a credit report, criminal background report, current and past tenancy verification, employment verification and social security number verification.
· Applicant supplied reports will not be accepted.
· The tenant selection criteria will include factors such a criminal history, credit history, credit score, current income and rental history.
Prior Rental History
· Applicants with outstanding civil judgments, evictions, or collections from a previous tenancy will not be considered.
· Please provide written explanation of any paid judgments, evictions or collection action.
Criminal History
· Applicants with history for any of the following convictions will not be accepted…
· Prior Felony conviction
· Sex Offender conviction
· Possession of / or intent to distribute a controlled substance
· Assault related convictions
· Domestic Violence


Credit Score and Income Requirements
· If applicant has no previous rental history, a minimum credit score of 650 will be required. 
· Monthly rent must not be more than 40% of combined Gross monthly income.
· Total debt capacity must not be more than 65% of combined Gross monthly income.
· Approved Guarantor must have a credit score over 700
Multiple applicants for the same property
· In the event more than one application is received for the same property, MVC Rentals at its sole discretion may accept the most favorable applicant.
· If multiple applicants meet the basic criteria for acceptance, the first person to pay the security deposit IN FULL will be awarded lease.
Approval and move in conditions
· The lease rate is subject to change without notice and MVC Rentals will continue to advertise and consider all other applicants for the subject property and no keys will be released until ALL of the following has occurred…
· A complete application and appropriate application fee has been received.
· The application has been processed, verified and approved.
· Applicants have provided a list of their vehicles to include Year/ Make / Model / Color / License Plate number / Insurance carrier.
· A FULL Security Deposit has been received.
· The lease agreement has been signed and received.
· The acknowledgement of Rental Policies and Procedures has been signed and received.
· Pet information and vaccination records have been received (if applicable).
· A current copy of Renter’s Insurance Policy with a minimum General Liability Coverage of $150,000 naming MVC Rentals as an additional insured has been received.
Security Deposit
· A FULL security deposit will hold the property and rate for no more than 30 days from that date application is approved.
· A security deposit is non-refundable until 1 year lease term is met.
· You must execute the lease agreement and pay 1st month’s rent within 30 days of application or you will forfeit the security deposit, the property and all other application fees.

